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THE ARTI CLE 

Three form er CEOs of U.S. banking giants are current ly facing tough 

quest ions by Am erican lawm akers over the size of their salaries. I n 

part icular, why their earnings, bonuses and leaving packages were 

so high when the com panies they headed were doing so poorly. Ex-

Merrill Lynch CEO E. Stanley OÕNeal and Cit igroupÕs Charles O. Prince 

I I I  resigned from their com panies in late 2007 with m illion-dollar 

golden goodbyes. This is despite the fact  that  the corporat ions they 

headed lost  billions of dollars and low- incom e hom eowners lost  their 

hom es in AmericaÕs housing collapse. Dem ocrat  Henry A. Waxm an 

said Am erica was an unequal society. ÒMost  Am ericans live in a world 

where econom ic securit y is [ uncertain]  and there are real econom ic 

consequences for failure. But  our nat ionÕs top execut ives seem  to 

live by a different  set  of rules, he said. 

Many Dem ocrat  polit icians focused on why top execut ives were paid 

so well when their decisions led to huge, billion-dollar losses. One 

concerned com m it tee m em ber asked:  ÒWhen com panies fail to 

perform , should they give m illions of dollars to their senior 

execut ives?Ó Republicans defended the execut ives and asked 

quest ions of their own. Darrel E I ssa from  California wondered why 

the CEOs were being targeted as Òbad guysÓ. Mr I ssa said the 

execut ives also suffered because the value of the hundreds of 

m illions of dollars they received in stocks went down when share 

values plum m eted. A m ajorit y of Am ericans believe that  their 

business leaders are highly overpaid. CEOs earn about  600 t im es 

m ore than the average Am erican worker. This f igure has rocketed 

from  1980 levels, when CEOs earned just  40 t im es m ore than Jo 

Public. 
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W ARM- UPS 

1 . SAL ARI ES:  Walk around the class and talk  t o other students about  salaries. 
Change part ners often. Aft er  you f inish, sit  wit h your or iginal part ner( s)  and share 
what  you found out . 

2 . CHAT :  In pairs /  groups,  decide which of these topics or  words from  the 
art icle are m ost  int erest ing and which are m ost  boring. 

 CEO /  t ough quest ions /  bonuses /  golden goodbyes /  hom eowners /  failure /  
polit icians /  b illion-dollar losses /  bad guys /  share values /  being overpaid  

Have a chat  about  t he topics you liked. Change topics and part ners frequent ly. 

3 . PAY :  Which job should get  the highest  salary  /  benefits? With your par tner(s) , 
fill in  t his table.  Change part ners and share your ideas. 

Job  Sa la r y  Ho l id ay s W or k in g  h o u r s Ov er t i m e  

Bank CEO     
Nat ionÕs president      
English teacher     
Movie star     
Heart  surgeon     
Farm er     

4 . MESSI NG UP:  What  should happen to CEOs who m ess up big t im e? Talk  
with your  par tner(s)  about  these cases.  Do t hey happen in real life? Make up som e 
stor ies about  them . Change par tners and share your ideas. 

a. CEO loses com pany billions of dollars 
b. CEO caught  put t ing com pany profits into own bank account  
c.  CEO gives j obs t o friends 
d. CEO tells com pany secrets t o b iggest  r ival 
e.  CEO has relat ionship w it h a m arried em ployee 
f.  CEO lies about  a decision that  caused an environm ental disaster 

5 . EXECUTI VES:  Spend one m inute writ ing down all of the different  words 
you associate w it h the word Ôexecut ivesÕ. Share your words w it h your par tner(s)  and 
talk about  t hem . Together,  put  t he words into different  categor ies. 

6 . QUI CK ROLE PLAY :  Students A st r o n g ly  believe that  there should be 
no lim it  on CEO salaries;  Students B st r on g ly  believe it  is w rong for  a CEO to be 
paid m illions of dollars. Change part ners again and talk  about  your  roles and  
conversat ions. 
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BEFORE READI NG /  LI STENI NG 

1 . TRUE /  FAL SE:  Look at  the art icleÕs headline and guess whether  t hese 
sentences are t rue (T)  or  false (F) :  

a. Lions and t igers in U.S. zoos are t o st art  get t ing a salary . T /  F 

b. U.S. CEOs were well paid even t hough t heir  com panies did badly . T /  F 

c. Two CEOs got  m illion-dollar leav ing gift s from  t heir com panies. T /  F 

d. A U.S. polit ician said all Am er ican workers live by t he sam e rules. T /  F 

e. Dem ocrat  polit icians asked why CEOs always got  huge salaries. T /  F 

f.  A Republican polit ician said CEOs were t he bad guys in business. T /  F 

g. Most  Am er icans t hink CEO salar ies are fair and not  t oo high. T /  F 

h. CEOs earn 600 t im es m ore t han t he average Am er ican worker . T /  F 

2 . SYN ONYM MAT CH:  Match the following synonym s from  the ar t icle:  

1. form er a. led 

2 tough b. resulted in 

3. headed c. cave- in 

4. collapse d. nosedived 

5. consequences e. bulk 

6. led t o f.  ex 

7. targeted g. effect s 

8. plum m eted h. t r icky 

9. m ajority i.  gone t hrough the roof 

10. rocketed j .  singled out  

3 . PHRAS E MAT CH:  Match t he follow ing phrases from  the art icle 
( som et im es m ore t han one com binat ion is possible) :  

1. facing  a. goodbyes 

2 m illion-dollar golden  b. a different  set  of ru les 

3. lost  their  hom es in Am er icaÕs  c. plum m eted 

4. live in a wor ld where econom ic  d. are highly  overpaid 

5. execut ives seem  to live by  e. housing collapse 

6. their decisions led to huge,   f.  tough quest ions 

7. CEOs were being targeted  g. bill ion-dollar  losses 

8. share values  h. from  1980 levels 

9. Am ericans believe t heir business leaders  i.  secur it y  is uncertain 

10. This f igure has rocketed  j .  as Òbad guysÓ 
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W HI LE READI NG /  LI STENI NG 

GAP  FI LL:  Put  t he words int o t he gaps in t he text . 

Three form er CEOs of U.S.  banking giants are current ly  

__________ tough quest ions by Am erican lawm akers over  the 

size of t heir  salaries.  I n par t icular ,  why t heir  earnings,  

__________ and leav ing packages were so high when t he 

com panies t hey headed were doing so __________.  Ex-Merrill 

Lynch CEO E. Stanley OÕNeal and Cit igroupÕs Charles O. Prince I I I  

resigned from  their  com panies in lat e 2007 with m illion-dollar  

golden __________.  This is despit e the fact  that  t he __________ 

they headed lost  billions of dollars and low- incom e hom eowners 

lost  t heir  hom es in Am ericaÕs housing __________.  Dem ocrat  

Henry A. Waxm an said Am er ica was an unequal societ y.  ÒMost  

Am ericans live in a wor ld where econom ic __________ is 

[ uncertain]  and there are real econom ic consequences for failure.  

But  our  nat ionÕs top execut ives seem  to live by a different  

__________ of ru les,  he said. 

  

  

secur it y 

bonuses 

collapse 

goodbyes 

facing 

set  

corporat ions 

poor ly 

 

Many Dem ocrat  polit icians focused on why __________ 

execut ives were paid so well when their  decisions led t o huge,  

billion-dollar  losses.  One __________ com m it t ee m em ber asked:  

ÒWhen com panies fail t o __________,  should they give m illions of 

dollars to their  senior  execut ives?Ó Republicans __________ t he 

execut ives and asked quest ions of their own.  Darrel E I ssa from  

California wondered why t he CEOs were being __________ as 

Òbad guysÓ.  Mr I ssa said t he execut ives also suffered because t he 

value of the hundreds of m illions of dollars t hey received in st ocks 

went  down when share __________ plum m eted.  A m ajor it y  of 

Am ericans believe that  their business leaders are __________ 

overpaid.  CEOs earn about  600 t im es m ore than t he average 

Am erican worker. This figure has __________ from  1980 levels,  

when CEOs earned just  40 t im es m ore t han Jo Public. 

  

values 

 defended 

concerned 

rocketed 

top 

targeted 

highly 

perform  
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LI STENI NG:   List en  an d  f i l l  in  t h e sp aces. 

Three form er CEOs of U.S. bank ing giant s ______________________ t ough 

quest ions by Am er ican lawm akers ______________________ salar ies. I n 

part icular,  why t heir  earnings, bonuses and leav ing packages were so high 

when t he com panies t hey headed ______________________. Ex-Merr ill 

Lynch CEO E. Stanley OÕNeal and Cit igroupÕs Charles O. Prince I I I  resigned 

from  t heir com panies in late 2007 wit h m illion-dollar golden goodbyes. This is 

______________________ t he corporat ions t hey headed lost  billions of  

dollars and low- incom e hom eowners lost  their hom es in 

______________________. Dem ocrat  Henry A. Waxm an said Am er ica was 

an unequal societ y. ÒMost  Am ericans live in a world where econom ic securit y  

is [ uncert ain]  and t here are real econom ic consequences for failure. But  our  

nat ionÕs t op execut ives ______________________ different  set  of rules, he 

said. 

Many Dem ocrat  polit icians ______________________ execut ives were paid 

so well when their decisions led to huge, billion-dollar losses. One concerned 

com m it tee m em ber asked:  ÒWhen com panies __________________, should 

they  give m illions of dollars t o t heir senior  execut ives?Ó Republicans defended 

the execut ives and asked ______________________. Darrel E I ssa from  

California wondered why t he CEOs were being t arget ed as Òbad guysÓ. Mr 

I ssa said t he execut ives also suffered ______________________ hundreds 

of m illions of  dollars t hey  received in st ocks went  down when share values 

plum m eted. A m ajor it y of Am ericans ___________________ business 

leaders are highly overpaid. CEOs earn about  600 t im es m ore t han t he 

average Am er ican worker .  This ______________________ 1980 levels,  

when CEOs earned j ust  40 t im es m ore t han Jo Public. 
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AFTER READI NG /  LI STENI NG 

1 . W ORD SEARCH:  Look in your dict ionaries /  com puter to f ind 
collocates, other meanings, inform at ion, synonym s É  for the words 
Ôf at Õ and Ôcat Õ. 

f at  cat  

  

  

  

  

¥ Share your findings with your partners. 
¥ Make quest ions using the words you found.  
¥ Ask your partner /  group your quest ions. 

2 . AR TI CLE QUESTI ON S:  Look back at  the art icle and write 
down som e quest ions you would like to ask the class about  the text . 

¥ Share your quest ions with other classmates /  groups. 
¥ Ask your partner /  group your quest ions. 

3 . GAP  FI LL:  I n pairs /  groups, com pare your answers to this 
exercise. Check your answers. Talk about  the words from  the act iv it y. 
Were they new, interest ing, worth learningÉ ? 

4 . VOCAB ULARY:  Circle any words you do not  understand. I n 
groups, pool unknown words and use dict ionaries to f ind their 
m eanings. 

5 . TEST EACH  OTHER:  Look at  the words below. With your 
partner, t ry to recall exact ly how these were used in the text :  

¥ tough 
¥ packages 
¥ late 
¥ collapse 
¥ unequal 
¥ rules 

¥ focused 
¥ perform  
¥ quest ions 
¥ plum m eted 
¥ highly 
¥ levels 
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STUDENT CEO SURVEY 

Write f ive GOOD quest ions about  CEOs in t he table. Do t his in pairs.  Each st udent  
m ust  writ e t he quest ions on his /  her own paper . 

When you have f inished, int erv iew ot her  st udent s.  Wr ite down t heir answers. 

 
STUDENT 1 

_____________ 

STUDENT 2 

_____________ 

STUDENT 3 

_____________ 

Q.1. 

  

   

Q.2. 

  

   

Q.3. 

  

   

Q.4. 

  

   

Q.5. 

  

   

¥ Now ret urn t o your or iginal part ner and share and t alk  about  what  you 
found out . Change part ners oft en. 

¥ Make m ini-presentat ions t o ot her groups on your findings. 
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DI SCUSSI ON 

STUDENT AÕs QUESTI ONS (Do not  show these to student  B)  

a)  What  did you think when you read the headline? 

b)  What  springs to m ind when you hear the abbreviat ion ÔCEOÕ? 

c)  How does som eone becom e a CEO? 

d)  What  do you think of the CEOs in this art icle get t ing m illions of 
dollars, even though their com panies lost  billions of dollars? 

e)  Do you think youÕll ever get  a golden goodbye, or a golden hello? 

f)  What  do you know about  Am ericaÕs housing collapse and the 
credit  crunch? 

g)  Do you think Am erica is an unequal society? 

h)  Do people in your count ry live by different  sets of rules? 

i)  Do you think there should be a lim it  to how m uch som eone can 
earn? 

-------------------------------------------------------------------- 

STUDENT BÕs QUESTI ONS (Do not  show these to student  A)  

a)  Did you like reading this art icle? 

b)  Do you think pay should be related to perform ance for all jobs? 

c)  Are the CEOs whose com panies lost  billions of dollars really bad 
guys? 

d)  What  does a CEO do all day? 

e)  Do you feel sorry for the CEOs who lost  a lot  of m oney when their 
shares lost  value? 

f)  Who is overpaid in your society? 

g)  What  do you think of the fact  that  CEOs get  paid 600 t im es m ore 
than average workers in Am erica? 

h)  What  quest ions would you like to ask the CEOs? 

i)  Did you like this discussion? 
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LANGUAGE 

CORRECT W ORD:  Put  t he correct  words from  aÐd below in t he ar t icle. 

Three form er CEOs of U.S. banking (1)  ____ are current ly facing t ough 
quest ions by Am erican lawm akers (2)  ____ t he size of t heir salaries. I n 
part icular,  why t heir  earnings, bonuses and leav ing packages were so high 
when t he com panies t hey headed were doing so (3)  ____. Ex-Merr ill Lynch 
CEO E. St anley OÕNeal and Cit igroupÕs Char les O. Pr ince I I I  resigned from  
their com panies in late 2007 wit h m illion-dollar golden goodbyes. This is    
(4)  ____ t he fact  t hat  t he corporat ions t hey headed lost  billions of dollars 
and low- incom e hom eowners lost  t heir hom es in Am er icaÕs housing collapse. 
Dem ocrat  Henry  A. Waxm an said Am erica was an (5)  ____ society .  ÒMost  
Am ericans live in a world where econom ic secur it y is [ uncertain]  and t here 
are real econom ic consequences for failure. But  our nat ionÕs t op execut ives 
seem  t o live by  a dif ferent  (6)  ____ of rules, he said. 

Many Dem ocrat  polit icians focused (7)  ____ why t op execut ives were paid so 
well when t heir decisions led to huge, billion-dollar losses. One concerned 
com m it tee m em ber  asked:  ÒWhen com panies (8)  ____ t o perform , should 
they  give m illions of dollars t o t heir senior  execut ives?Ó Republicans defended 
the execut ives and asked quest ions of  t heir  ( 9)  ____. Darrel E I ssa from  
California wondered why t he CEOs were being t arget ed as Òbad guysÓ. Mr 
I ssa said t he execut ives also (10)  ____ because t he value of t he hundreds of  
m illions of  dollars t hey  received in st ocks went  down when share values 
plum m eted. A m ajor it y  of Am ericans believe t hat  t heir  business leaders are 
(11)  ____ overpaid. CEOs earn about  600 t im es m ore t han t he average 
Am erican worker . This (12)  ____  has rocketed from  1980 levels, when CEOs 
earned j ust  40 t im es m ore t han Jo Public. 

1. (a)  giant  (b)  giant - sized ( c)  gigant ic (d)  giant s 

2. (a)  under (b)  inside ( c)  over (d)  out side 

3. (a)  povert y (b)  poor ly ( c)  poor (d)  poorest  

4. (a)  despit e (b)  spite ( c)  in spit e (d)  despise 

5. (a)  inequalit y (b)  equals ( c)  unequal  (d)  equit y 

6. (a)  set t ings (b)  set t ing ( c)  set s (d)  set  

7. (a)  in (b)  on ( c)  with (d)  as to 

8. (a)  fail ( b)  fall ( c)  feel (d)  fault  

9. (a)  them selves (b)  own (c)  them  (d)  owners 

10. (a)  suffers (b)  suffering ( c)  suffered (d)  sufferable 

11. (a)  highly (b)  higher ( c)  height  (d)  highest  

12. (a)  figur ine (b)  figured ( c)  figures (d)  figure 
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W RI TI NG:   
Write about  CEOs for  10 m inutes. Correct  your part nerÕs paper. 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 
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HOMEW ORK 

1 . VOCABULAR Y EXTENSI ON :  Choose several of the words 
from  the text . Use a dict ionary or GoogleÕs search field (or another 
search engine)  to build up m ore associat ions /  collocat ions of each 
word. 

2 . I NTERNET:  Search the Internet  and find out  about Am ericaÕs 
sub-prim e crisis and housing collapse. Share what  you discover with 
your partner(s)  in the next  lesson. 

3 . CEOs:  Make a poster about two CEOs. Show your work to your 
classm ates in the next  lesson. Did you all have sim ilar things? 

4 . DI FFERENT SETS OF RULES:  Write a m agazine art icle about 
two very different  people in your society who live by different  sets of 
rules. I nclude im aginary interviews them . 

Read what you wrote to your classmates in the next  lesson. Write 
down new words and expressions. 

5 . LETTER:  Write a let ter to a CEO. Ask her/ him three quest ions 
about  her/ his job. Give her/ him  your thoughts on her/ his m ult i-m illion-
dollar salary. Read your let ter to your partner(s)  in your next  lesson. 
Your partner(s)  will answer your quest ions. 
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ANSW ERS 
TRUE /  FALSE:  

a. F b. T c. T d. F e. T f. F g. F h.  T 

SYNON YM  M ATCH: 

1. form er a. ex 

2 tough b. t r icky  

3. headed c. led  

4. collapse d. cave- in  

5. consequences e. effects 

6. led t o f. resulted in  

7. targeted g.  singled out   

8. plumm eted h. nosedived  

9. ma j or it y i. bulk  

10. rocketed j . gone t hrough the roof  

PHRASE MATCH: 

1. facing  a. bill ion-dollar  losses 

2 mi ll ion-dollar  golden  b. goodbyes  

3. lost  their  home s in Ame r icaÕs  c. housing collapse  

4. live in a world where econom ic  d. secur it y  is uncertain 

5. execut ives seem t o live by  e. a different  set  of rules  

6. their  decisions led t o huge,  f. t ough quest ions 

7. CEOs were being targeted  g.  as Òbad guysÓ  

8. share values  h. plumm eted  

9. Ame r icans believe their  business leaders  i. are highly overpaid  

10. This figure has rocketed  j . from  1980 levels  

GAP FI LL:  

US f at  cat s  q u izzed  ov er  h ig h  sal a r i es 
Three former CEOs of U.S. banking giants  are currentl y  f acin g  to ugh questi ons by American lawm akers 
over th e size of th eir salaries. I n parti cu lar, wh y th eir earn ings, b o n u ses and leaving packages we re so 
high wh en th e companies th ey headed we re doing so p o o r l y . Ex-Merri ll Lynch CEO E. Sta nley OÕNeal and 
Citi groupÕs Charles O. Prince I I I  resigned from th eir companies in late  2007 wi th  m illion-dollar golden 
g o o d b yes. This is despite  th e fact th at th e co r p o r a t io n s th ey headed lost billions of dollars and low-
income homeown ers lost th eir homes in AmericaÕs housing co l la p se. Dem ocrat Henry A. Waxman said 
America wa s an unequal society . ÒMost Americans live in a wo rld wh ere economic secu r i t y  is [ uncerta in ]  
and th ere are real econom ic consequences for failure. But our nati onÕs to p executi ves seem to  live by a 
different set  of rules, he said. 

Many Democrat politi cians focused on wh y t o p  executi ves we re paid so we ll wh en th eir decisions led to  
huge, billion-dollar  losses. One co n cer n ed  committe e mem ber asked:  ÒWhen companies fail t o p e r f o r m ,  
should th ey give m illions of dollars to  th eir senior executi ves?Ó Republicans d ef en d ed  th e executi ves and 
asked questi ons of th eir own . Darrel E I ssa from California wo ndered wh y th e CEOs we re being t ar g et ed  
as Òbad guysÓ. Mr I ssa said th e executi ves also suffered because th e value of th e hundreds of m illions of  
dollars th ey received in sto cks we nt down  wh en share va lu e s plummete d. A majority  of Americans believe 
th at th eir business leaders are h ig h l y  overpaid. CEOs earn about 600 ti mes more th an th e average 
American wo rker. This f igure has r o ck e t ed  from 1980 levels, wh en CEOs earned just 40 ti mes more th an 
Jo Public. 

LAN GUAGE W ORK 

1 - d 2 -c 3 - b 4 -a 5 - c 6 - d 7 -b 8 - a 9 - b 10 -c 11 - a 12 - d 
 


