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THE ARTI CLE 

An Abu Dhabi investment  com pany has given a $7.5bn cash lifeline 

to the worldÕs biggest  banking and finance com pany Cit igroup. The 

m onetary inject ion gave the governm ent  of Abu Dhabi a 4.9 percent 

stake in the ailing banking giant . The investment was vital for 

Cit igroup, which has suffered huge losses recent ly due to the credit  

crisis in the USA and mult i-billion-dollar losses in the US housing 

m arket . Cit igroup said it  needed the money to pay div idends to it s 

shareholders. Shares in the com pany have lost  40 percent of their 

value in four m onths. To m ake m at ters worse, CEO Chuck Prince 

resigned earlier this m onth after four years at  the helm . A successor 

has yet  to be nam ed. The Abu Dhabi deal im mediately sparked a 

rally on Wall St reet  as t raders took confidence in Cit igroupÕs boosted 

balance sheet . 

Som e analysts have cast  doubt  on the wisdom  of Cit igroupÕs m ove. 

The Abu Dhabi government will receive a huge, guaranteed 11 

percent  interest  per year for the next  three years for it s investm ent . 

This rate of interest  is higher than you would get  even on the riskiest  

of junk bonds, which perhaps shows how desperate Cit igroup was. 

The Abu Dhabi groupÕs m anaging director, Sheikh Ahm ed bin Zayed 

Al Nahyan, believes Cit igroup is in a unique posit ion in the worldwide 

financial m arkets. He said:  "We see in Cit igroup a highly respected 

com pany with a prem ier brand and with t rem endous opportunit ies 

for growth.Ó He added:  ÒThis investm ent  reflects our confidence in 

Cit igroupÕs potent ial to build shareholder value."  The deal in 

Cit igroup is the latest  in a st r ing of high profile investm ents in global 

com panies by UAE inst itut ions. 
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W ARM- UPS 

1 . BANKS:  Walk around the class and talk to other  student s about  banks.  
Change part ners often. Aft er  you f inish, sit  wit h your or iginal part ner( s)  and share 
what  you found out . 

2 . CHAT :  In pairs /  groups,  decide which of these topics or  words from  the 
art icle are m ost  int erest ing and which are m ost  boring. 

investm ent  com panies /  in j ect ions /  huge losses /  housing m arket  /  shareholders 
/  wisdom  /  rate of int erest  /  financial m arket s /  growth opportunit ies /  deals 

Have a chat  about  t he topics you liked. Change topics and part ners frequent ly. 

3 . TW O- MI NUTE MONEY DEBAT ES:  Have the follow ing fun 2-
m inute debates.  Students A st rongly  believe in t he first  argum ent ,  student s B the 
second.  Change pairs oft en. 

a. Am erica is losing it s econom ic power.  Vs.  Am er ica w ill be # 1 again soon. 
b. Oil- r ich Gulf states will buy the world.  Vs.  I m possible. 
c.  Money m akes the world go round.  Vs.  Most  people in th is world are POOR. 
d. Cit igroup has lost  it s good reputat ion.  Vs.  Cit igroup w ill always be valuable. 
e.  The world econom y is in a recession. Vs. Not  wit h China & I ndia so st rong. 
f.  Buying shares is too r isky nowadays. Vs. I tÕs the quickest  way to get  rich. 

4 . I NVESTMENTS:  With your part ner( s) , talk  about  which of these would be 
good investm ents if you had a few  hundred m illion dollars to invest .  Rate them  from  
10 (=  excellent  chance of good return on investm ent)  to 1 (=  very r isky) . 

        ___   a m ajor  bank in I ndia 
        ___   a Chinese toy m anufacturer 
        ___   a Russian gas com pany 
        ___   a US bank 
        ___   an English football club 
        ___   a Brazilian coffee grower 
        ___   a Japanese cam era m aker 
        ___   an int ernat ional English school chain 

5 . CAS H :  Spend one m inute wr it ing down all of t he different  words you  
associate with t he word ÔcashÕ.  Share your words w it h your part ner( s)  and talk  about  
them . Together,  put  the words into different  categories. 
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BEFORE READI NG /  LI STENI NG 

1 . TRUE /  FAL SE:  Look at  the art icleÕs headline and guess whether  t hese 
sentences are t rue (T)  or  false (F) :  

a. An Abu Dhabi com pany rescued Cit igroup from  financial collapse. T /  F 

b. Cit igroup has recent ly suffered m ult i-billion dollar losses. T /  F 

c. Cit igroup has no m oney t o pay shareholders unt il 2008-09. T /  F 

d. The Abu Dhabi deal led t o a downt urn in conf idence on Wall St reet . T /  F 

e. Abu Dhabi will receive a guarant eed 11%  interest  rat e for 3 years. T /  F 

f.  This rate of interest  is higher even t han r isky j unk bonds. T /  F 

g. An Abu Dhabi spokesperson said he saw lit t le room  for growt h. T /  F 

h. This is t he UAEÕs f irst  vent ure int o t he global investm ent  m arket . T /  F 

2 . SYN ONYM MAT CH:  Match the following synonym s from  the ar t icle:  

1. lifeline a. weak 

2 inj ect ion b. organizat ions 

3. ailing c. boost  

4. at  t he helm  d. despairing 

5. rally e. ser ies 

6. doubt  f.  in charge 

7. desperate g. recovery 

8. t rem endous h. helping hand 

9. st ring i.  huge 

10. inst itut ions j .  disbelief 

3 . PHRAS E MAT CH:  Match t he follow ing phrases from  the art icle 
( som et im es m ore t han one com binat ion is possible) :  

1. a $7.5bn  a. riskiest  of junk bonds 

2 To m ake  b. high profile investm ents 

3. resigned ear lier this m onth aft er  four years  c. a rally  on Wall St reet  

4. The Abu Dhabi deal im m ediately  sparked  d. boosted balance sheet  

5. t raders took confidence in Cit igroupÕs  e. opportunit ies for grow th 

6. analysts have cast  doubt  on t he w isdom   f.  cash lifeline 

7. higher than you would get  even on the  g. of Cit igroupÕs m ove 

8. Cit igroup is in  h. at  t he helm  

9. a prem ier brand and w ith t rem endous  i.  a unique posit ion 

10. the lat est  in a st ring of  j .  m at t ers worse 
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W HI LE READI NG /  LI STENI NG 

GAP  FI LL:  Put  t he words int o t he gaps in t he text . 

An Abu Dhabi investm ent  com pany has given a $7.5bn cash 

lifeline to the wor ldÕs biggest  banking and finance com pany 

Cit igroup. The ________ inj ect ion gave the governm ent  of Abu 

Dhabi a 4.9 percent  stake in t he ________ banking giant . The 

investm ent  was vital for Cit igroup,  which has ________ huge 

losses recent ly  due t o the credit  ________ in t he USA and m ult i-

bill ion-dollar  losses in the US housing m arket . Cit igroup said it  

needed t he m oney to pay ________ to it s shareholders.  Shares in 

the com pany have lost  40 percent  of their  value in four  m onths.  

To m ake m at ters worse, CEO Chuck Prince resigned ear lier this 

m onth aft er  four  years at  t he ________.  A successor has yet  t o 

be nam ed.  The Abu Dhabi deal im m ediately  ________ a rally  on 

Wall St reet  as t raders t ook confidence in Cit igroupÕs ________ 

balance sheet . 

  

  

suffered 

boosted 

helm  

m onetary 

cr isis 

sparked 

ailing 

dividends 

 

Som e analyst s have ________ doubt  on the w isdom  of Cit igroupÕs 

m ove.  The Abu Dhabi governm ent  will receive a ________,  

guaranteed 11 percent  int erest  per  year  for  the next  t hree years 

for it s investm ent .  This rate of interest  is higher than you would 

get  ________ on t he risk iest  of junk bonds,  which perhaps shows 

how ________ Cit igroup was. The Abu Dhabi groupÕs m anaging 

director,  Sheikh Ahm ed bin Zayed Al Nahyan, believes Cit igroup is 

in a unique posit ion in t he wor ldwide financial m arket s.  He said:  

"We see in Cit igroup a ________ respected com pany w it h a 

prem ier  brand and with t rem endous opportunit ies for ________.Ó 

He added:  ÒThis investm ent  ________ our  confidence in 

Cit igroupÕs potent ial t o build shareholder  value."  The deal in 

Cit igroup is t he lat est  in a ________ of high profile investm ents in 

global com panies by UAE inst it ut ions. 

  

even  

cast  

growth 

highly 

st ring 

huge 

desperate 

reflects 
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LI STENI NG:   List en  an d  f i l l  in  t h e sp aces. 

An Abu Dhabi invest m ent  com pany  has given _______________________ t o 

the wor ldÕs biggest  banking and finance com pany Cit igroup. The m onetary  

inj ect ion gave t he governm ent  of  Abu Dhabi a 4.9 percent  

_______________________ bank ing giant . The invest m ent  was vit al for  

Cit igroup, which has _______________________ due t o t he credit  cr isis in  

the USA and m ult i-billion-dollar losses in t he US housing m arket .  Cit igroup 

said it  needed t he m oney _______________________ shareholders. Shares 

in t he com pany have lost  40 percent  of t heir value in four m ont hs. To m ake 

m at t ers worse, CEO Chuck Pr ince resigned earlier t his 

_______________________. A successor  has yet  to be nam ed. The Abu 

Dhabi deal im m ediately _______________________ Wall St reet  as t raders 

took confidence in Cit igroupÕs boosted balance sheet . 

Som e analysts have _______________________ of Cit igroupÕs m ove. The 

Abu Dhabi governm ent  w ill receive a huge, guaranteed 11 percent  interest  

per  _______________________ for it s invest m ent . This rate of interest  is 

higher t han you would get  even _______________________, which perhaps 

shows how desperate Cit igroup was. The Abu Dhabi groupÕs m anaging 

direct or , Sheikh Ahm ed bin Zayed Al Nahyan, believes Cit igroup is in a 

_______________________ wor ldwide f inancial m arket s. He said:  "We see 

in Cit igroup a highly respect ed com pany  wit h a prem ier brand and w it h 

t rem endous _______________________.Ó He added:  ÒThis investm ent  

ref lect s our conf idence in Cit igroupÕs potent ial to build shareholder value."  

The deal in Cit igroup is t he _______________________ high prof ile 

investm ent s in global com panies by UAE inst it ut ions. 
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AFTER READI NG /  LI STENI NG 

1 . W ORD SEARCH:  Look in your dict ionaries /  com puter to f ind 
collocates, other meanings, inform at ion, synonym s É  for the words 
Ôl i f eÕ and Ôl in eÕ. 

l i f e  l in e 

  

  

  

  

¥ Share your findings with your partners. 
¥ Make quest ions using the words you found.  
¥ Ask your partner /  group your quest ions. 

2 . AR TI CLE QUESTI ON S:  Look back at  the art icle and write 
down som e quest ions you would like to ask the class about  the text . 

¥ Share your quest ions with other classmates /  groups. 
¥ Ask your partner /  group your quest ions. 

3 . GAP  FI LL:  I n pairs /  groups, com pare your answers to this 
exercise. Check your answers. Talk about  the words from  the act iv it y. 
Were they new, interest ing, worth learningÉ ? 

4 . VOCAB ULARY:  Circle any words you do not  understand. I n 
groups, pool unknown words and use dict ionaries to f ind their 
m eanings. 

5 . TEST EACH  OTHER:  Look at  the words below. With your 
partner, t ry to recall exact ly how these were used in the text :  

¥ cash 
¥ inject ion 
¥ v ital 
¥ due to 
¥ m at ters 
¥ rally 

¥ cast  
¥ huge 
¥ desperate 
¥ prem ier 
¥ potent ial 
¥ st r ing 
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STUDENT I NVESTMENT SURVEY 

Write f ive GOOD quest ions about  invest m ents in t he t able. Do t his in pairs. Each 
st udent  m ust  writ e t he quest ions on his /  her own paper . 

When you have f inished, int erv iew ot her  st udent s.  Wr ite down t heir answers. 

 
STUDENT 1 

_____________ 

STUDENT 2 

_____________ 

STUDENT 3 

_____________ 

Q.1. 

  

   

Q.2. 

  

   

Q.3. 

  

   

Q.4. 

  

   

Q.5. 

  

   

¥ Now ret urn t o your or iginal part ner and share and t alk  about  what  you 
found out . Change part ners oft en. 

¥ Make m ini-presentat ions t o ot her groups on your findings. 
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DI SCUSSI ON 

STUDENT AÕs QUESTI ONS (Do not  show these to student  B)  

a)  What  did you think when you read the headline? 

b)  Are you surprised Cit igroup needed the cash? 

c)  What  do you know about  Cit igroup? 

d)  How do you think a com pany that  pays it s execut ives m illions of 
dollars a year can m ake such huge losses? 

e)  Do you think Cit igroupÕs shareholders are worried about  their 
investm ent  and dividends? 

f)  Cit igroupÕs form er CEO Chuck Prince got  a mult i-m illion-dollar 
payout  after he resigned. Did he deserve this after doing such a 
bad job? 

g)  Would you like a m onetary inject ion? 

h)  Have you ever suffered from  a credit  or cash flow crisis? 

i)  Do you think the Abu Dhabi bailout  is em barrassing for Cit igroup? 

-------------------------------------------------------------------- 

STUDENT BÕs QUESTI ONS (Do not  show these to student  A)  

a)  Did you like reading this art icle? 

b)  Do you think the 11 percent rate of interest  is too high? 

c)  Do you think the Abu Dhabi investors are laughing all the way to 
the bank? 

d)  Do you think Cit igroup was really desperate for the cash? 

e)  Why do you think the Abu Dhabi Sheikh can see Òt rem endous 
opportunit ies for growthÓ when the CEO couldnÕt? 

f)  What  do you know about  other investments UAE inst itut ions have 
m ade in global com panies? 

g)  Do you think Cit igroup will be OK now? 

h)  What  quest ions would you like to ask the form er CEO? 

i)  Did you like this discussion? 
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LANGUAGE 

CORRECT W ORD:  Put  t he correct  words from  aÐd below in t he ar t icle. 

An Abu Dhabi investm ent  com pany has given a $7.5bn (1)  ____ lifeline t o 
the wor ldÕs biggest  bank ing and f inance com pany Cit igroup. The (2)  ____ 
inj ect ion gave t he governm ent  of Abu Dhabi a 4 .9 percent  (3)  ____ in t he 
ailing bank ing giant . The invest m ent  was v ital for Cit igroup, which has 
suffered huge losses recent ly (4)  ____ t o the credit  cr isis in the USA and 
m ult i-billion-dollar losses in t he US housing m arket . Cit igroup said it  needed 
the m oney t o pay div idends t o it s shareholders. Shares in t he com pany have 
lost  40 percent  of t heir  value in four m ont hs. To m ake (5)  ____ worse, CEO 
Chuck Pr ince resigned ear lier t his m ont h after four years at  t he helm . A 
successor has yet  t o be nam ed. The Abu Dhabi deal im m ediately sparked a 
(6)  ____ on Wall St reet  as t raders t ook confidence in Cit igroupÕs boosted 
balance sheet . 

Som e analysts have (7)  ____ doubt  on t he wisdom  of Cit igroupÕs m ove. The 
Abu Dhabi governm ent  w ill receive a huge, guaranteed 11 percent  interest  
per year for the next  t hree years for it s invest m ent . This rate of int erest  is 
higher t han you would get  even on t he r iskiest  (8)  ____ j unk bonds, which 
perhaps shows how desperate Cit igroup was. The Abu Dhabi groupÕs 
m anaging direct or , Sheikh Ahm ed bin Zayed Al Nahyan, believes Cit igroup is 
(9)  ____ a unique posit ion in t he worldw ide financial m arket s. He said:  "We 
see (10)  ____ Cit igroup a highly respected com pany wit h a prem ier brand 
and w it h t rem endous opport unit ies for growt h.Ó He added:  ÒThis invest m ent  
ref lect s our conf idence (11)  ____ Cit igroupÕs pot ent ial to build shareholder  
value."  The deal in Cit igroup is t he latest  in a (12)  ____ of high profile 
investm ent s in global com panies by UAE inst it ut ions. 

1. (a)  cash (b)  cashed (c)  cashing (d)  cashier 

2. (a)  m oneym aking (b)  m oneybags ( c)  m onet ize (d)  m onetary 

3. (a)  st eak (b)  stack ( c)  stake (d)  stakeout  

4. (a)  overdue (b)  due ( c)  subdue (d)  dew 

5. (a)  m at t er (b)  m at t ers ( c)  m at t er  of fact  (d)  m at t ered 

6. (a)  really (b)  relay ( c)  rally (d)  rely 

7. (a)  cast  (b)  cost  ( c)  caster (d)  costed 

8. (a)  with (b)  for ( c)  by (d)  of 

9. (a)  on (b)  in ( c)  next  t o  (d)  soon 

10. (a)  an (b)  on ( c)  in (d)  of 

11. (a)  in (b)  into ( c)  on (d)  onto 

12. (a)  st rand (b)  thread (c)  rope (d)  st ring 
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W RI TI NG:   
Write about  investm ent s for 10 m inutes. Correct  your part nerÕs paper . 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 
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HOMEW ORK 

1 . VOCABULAR Y EXTENSI ON :  Choose several of the words 
from  the text . Use a dict ionary or GoogleÕs search field (or another 
search engine)  to build up m ore associat ions /  collocat ions of each 
word. 

2 . I NTERNET:  Search the I nternet  and find m ore inform at ion about  
UAE investm ents in global com panies. Talk about what you discover 
with your partner(s)  in the next  lesson. 

3 . I NVESTMENTS:  Make a poster about  the different  things 
internat ional investors can invest  in. Show your poster to your 
classm ates in the next  lesson. Did you all include sim ilar things? 

4 . MAG AZI NE AR TI CLE:  Write a m agazine art icle about the 
( im aginary)  collapse of AmericaÕs financial m arkets and the effect  it  
would have on the world. I nclude an im aginary interview with a 
hom eless Am erican ex-billionaire.  

Read what you wrote to your classmates in the next  lesson. Write 
down new words and expressions. 

5 . LETTER:  Write a let ter to the next  boss of Cit igroup. Give 
him / her three suggest ions on how to m ake banks bet ter. Give three 
reasons why you could work for Cit igroup as an execut ive. Read your 
let ter to your partner(s)  in your next  lesson. Your partner(s)  will 
answer your quest ions. 
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ANSW ERS 
TRUE /  FALSE:  

a. F b. T c. F d. F e. T f. T g. F h.  F 

SYNON YM  M ATCH: 

1. lifeline a. helping hand 

2 inject ion b. boost   

3. ailing c. weak  

4. at  the helm  d. in charge  

5. rally e. recovery   

6. doubt  f. disbelief  

7. desperat e g.  despair ing  

8. t reme ndous h. huge  

9. st r ing i. ser ies  

10. inst it ut ions j . organizat ions  

PHRASE MATCH: 

1. a $7.5bn  a. cash lifeline 

2 To ma ke  b. ma t ters worse 

3. resigned ear lier  t his m onth after four years  c. at  the helm  

4. The Abu Dhabi deal imme diately sparked  d. a rally on Wall St reet   

5. t raders took confidence in Cit igroupÕs  e. boost ed balance sheet   

6. analysts have cast  doubt  on the wisdom  f. of Cit igroupÕs m ove  

7. higher  than you would get  even on t he  g.  r iskiest  of j unk bonds  

8. Cit igroup is in  h. a unique posit ion  

9. a premi er  brand and with t reme ndous  i. opport unit ies for growth  

10. the latest  in a st r ing of  j . high profile investme nts  

GAP FI LL:  

Ci t ig r o u p  h an d ed  l i f e l in e b y  Ab u  Dh ab i  
An Abu Dhabi investm ent company has given a $7.5b n cash lifeline to  th e wo rldÕs biggest banking and 
f inance company Citi group. The m o n et a r y  in jecti on gave th e government of Abu Dhabi a 4.9 percent 
sta ke in th e a i l in g  banking giant. The investm ent was v ita l for Citi group, wh ich has su f f er ed  huge losses 
recentl y  due to  th e credit cr is is  in th e USA and multi -bil lion-dollar losses in th e US housing m arket.  
Citi group said it needed th e money to  pay d i v id en d s to  its  shareholders. Shares in th e company have lost  
40 percent of th eir value in four month s. To make matte rs wo rse, CEO Chuck Pr ince resigned earlier th is 
month  afte r four years at th e h e lm . A successor has yet to  be named. The Abu Dhabi deal immediate ly  
sp ar k e d  a rally  on Wall Str eet as tr aders to ok confidence in  Citi groupÕs b o o st ed  balance sheet.  

Some analysts  have cast  doubt on th e wi sdom of Cit igroupÕs move. The Abu Dhabi government wi ll  
receive a h u g e, guarante ed 11 percent inte rest per year for th e next th ree years for its  investm ent. This 
rate  of inte rest is higher t han you wo uld get e ven  on th e r isk iest of junk bonds, wh ich perhaps shows how 
d esp er a t e Citi group wa s. The Abu Dhabi groupÕs managing directo r, Sheikh Ahmed bin Zayed Al Nahyan, 
believes Citi group is in a unique positi on in th e wo rldwi de f inancial markets . He said:  "We see in Citi group 
a h ig h ly  respecte d company wi th  a prem ier brand and wi th  tr emendous opportu niti es for g r o w t h .Ó He 
added:  ÒThis investm ent r e f le ct s our confidence in Cit igroupÕs pote nti al to  build shareholder value."  The 
deal in Citi group is th e late st in a st r in g  of high profile investm ents  in global companies by UAE 
insti tu ti ons. 

LAN GUAGE W ORK 

1 - a 2 - d 3 - c 4 - b 5 - b 6 - c 7 - a 8 - d 9 - b 10 - c 11 - a 12 - d 
 


