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THE ARTI CLE 

W al l  St r ee t  p ay s r ecor d  b o nu ses 

I nvestm ent  bank em ployees on Wall St reet  have received a record 

$US21.5 billion in bonuses, surpassing the previous record set  in 2000 

by over ten percent . Bonuses were up by a whopping 15.5 percent  on 

those for last  year. The average bonus also set  a new record Ð the 

pockets of bankers were lined to the tune of $125,500. This indicates 

the securit ies m arket  had a t ruly sterling year. There was enorm ous 

variat ion in the payouts, with around 3,000 people get t ing $1.75 

m illion or m ore and a lucky few being com pensated with 8-digit  sum s. 

Many banks reported record profit s for  the year and so had sufficient  

funds in their coffers to fork out  such generous rewards. Wall St reet  

em ployees are well looked after should their com panies perform . Most  

of their income is derived from  performance and profit -based bonuses. 

New York StateÕs chief accountant  Alan Hevesi said:  ÒThe indust ry paid 

record bonuses on except ional revenue growth and solid profit s.Ó There 

was a 10 percent  r ise in stock m arket  act iv it y last  year, coupled with a 

20 percent  jum p in m erger and acquisit ion act ivit y. The bum per 

bonuses are good news for New York. Mr. Hevesi reckons that  New 

York State will collect  $1.5 billion in tax revenue while New York City 

will net  $500 m illion. New York-based com panies are also rubbing their 

hands with glee. Luxury carm akers are report ing an unexpected surge 

in dem and, while real estate agents are looking to off load m any prim e 

propert ies as Wall St reetÕs high fliers invest  their fortunes in the 

burgeoning housing m arket . Cosm et ic surgeons, with their bookings 

up, are also reaping the rewards for creat ing nicer looking bankers. 
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W ARM- UPS 

1 . BON USES:  Are you a good worker /  student? Do you th ink you should get  a 
(bigger)  bonus for your effor ts? I n pairs /  groups, talk about  your per form ance at  work /  
school and how m uch of a bonus you t hink you deserve. 

2 . BONUS POI NTS:  I n pairs /  groups, discuss which of t he follow ing point s 
should be taken into considerat ion when working out  em ployee bonuses:  

¥ How m uch t he worker sm iles 
¥ The num ber of sick days taken 
¥ The num ber of holidays unused 
¥ Num ber of sales 

¥ Assessm ent  from  colleagues 
¥ Polit eness and sm artness of dress 
¥ The num ber of good ideas given 
¥ Cont ribut ions to t raining sessions 

3 . CHAT :  I n pairs /  groups, decide which of these t opics or words are m ost  
int erest ing and which are m ost  boring. 

Investments / banks / records / pockets / securities markets / variations / 8-digit 
sums / forks / glee / high fliers / prime property / luxury cars / cosmetic surgery 

Have a chat  about  the topics you liked. For  m ore conversat ion, change topics and 
part ners frequent ly. 

4 . OPI NI ONS:  How far  do you agree wit h t he follow ing opinions on bonuses? 

a. Big bonuses are just  for  the very lucky few. 

b. No one should receive a bonus Ð people should always t ry  t heir  hardest . 

c.  Bonuses are im m oral when m illions are starving around t he wor ld. 

d. People who get  bonuses deserve every penny. 

e.  Workers should give m oney back to t heir com pany if it  m akes a loss. 

f.  Bonuses create greed,  which creates account ing scandals and corrupt ion. 

g. Com panies should be legally required t o pay bonuses. 

h.  People who study English hard should get  an annual bonus. 

5 . BON US:  Spend one m inute wr it ing down all of the different  words you associate 
with the word ÒbonusÓ. Share your words wit h your partner( s)  and talk about  them . 
Together,  put  the words into d ifferent  categories. 

6 . W ORKERS:  I n pairs /  groups, decide how m uch of a bonus the following 
workers should get  and what  t hey m ust  achieve to get  it .  

¥ I nvestm ent  bankers 
¥ English teachers 
¥ Postal workers 
¥ Soldiers 
¥ Shop assistants 

¥ President s and Prim e Ministers 
¥ Actors 
¥ Sport s p layers 
¥ Chefs 
¥ Other  _______________ 
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BEFORE READI NG /  LI STENI NG 

1 . TRUE /  FAL SE:  Look at  the art icleÕs headline and guess whether  t hese 
sentences are t rue (T)  or  false (F) :  

a. Wall St reet  workers received rare and valuable records as a bonus. T /  F 

b. The prev ious record bonuses were paid in t he year 2000. T /  F 

c. Many invest m ent  bankers received 10-digit  bonuses. T /  F 

d. Wall St reet  bankers get  m ost  of t heir incom e from  t heir salar ies. T /  F 

e. A j um p in m erger and acquisit ion act iv it y helped t he bum per bonuses. T /  F 

f.  New York City and St ate will collect  bum per  tax revenues. T /  F 

g. Many Wall St reet  workers like t o fly  around housing m arket s. T /  F 

h. Cosm et ic surgeons are rewarded for creat ing nicer look ing bankers. T /  F 

2 . SYN ONYM MAT CH:  Match the following synonym s from  the ar t icle:  

a. surpassing happiness 
b. whopping reserves 
c. sterling big 
d. coffers com bined 
e. fork out  except ional 
f.  coupled sell 
g. bum per exceeding 
h. glee flour ishing 
i.  off load pay 
j .  burgeoning stagger ing 

3 . PHRAS E MAT CH:  Match t he follow ing phrases from  the art icle ( som et im es 
m ore t han one com binat ion is possib le) :  

a. surpassing the prev ious  to the tune of $125,500 

b. Bonuses were up by  offload m any prim e propert ies 

c. pocket s of bankers were lined  and solid profit s 

d. a lucky few being  a whopping 15.5 percent  

e. suff icient  funds in their  coffers  with glee 

f.  except ional revenue growth  to fork out  such generous rewards 

g. coupled w ith a 20 percent  j um p  the burgeoning housing m arket  

h. rubbing their  hands  record set  in 2000 

i.  real estate agents are look ing to  com pensated w it h 8-digit  sum s 

j .  high f liers invest  their  for tunes in  in m erger and acquisit ion act ivity 
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W HI LE READI NG /  LI STENI NG 

W HI CH W ORD? Delet e the incorrect  or least  likely word from  t he pairs in 
bold. 

W al l  St r eet  p ay s r eco r d  b on u ses 

I nvestm ent  bank em ployees on Wall St reet  have received a record $US21.5 

billion in bonuses, by p ass in g  / su r p ass in g  t he previous record set  in 2000 by  

over ten percent . Bonuses were up by  a w h o p p in g  / h o p p in g  15.5 percent  on 

those for last  year . The average bonus also set  a new record Ð t he p ack et s /  

p ock et s of bankers were lined to t he t u n e  / m u s i c of $125,500. This indicat es 

the secur it ies m arket  had a t ruly ster ling year . There was enorm ous variat ion in 

the payout s, w it h around 3,000 people get t ing $1.75 m illion or m ore and a lucky  

few being com p en sat ed  / com p ost ed  w it h 8-digit  sum s. Many banks report ed 

record profit s for t he year and so had sufficient  funds in t heir coffers t o fo r k  /  

k n i f e  out  such generous rewards. Wall St reet  em ployees are well looked after  

sh o u ld  / w o u ld  t heir com panies perform . Most  of t heir incom e is d ece i v ed  /  

de r i v ed  from  perform ance and prof it - based bonuses. 

New York St ateÕs chief account ant  Alan Hevesi said:  ÒThe indust ry paid record 

bonuses on except ional revenue growt h and st o u t  / so l i d  prof it s.Ó There was a 

10 percent  r ise in st ock m arket  act iv it y last  year , co u p led  / m ar r i ed  wit h a 20 

percent  j um p in m erger and acquisit ion act iv it y . The bum per st i ck er s  /  

b on u ses are good news for New York.  Mr.  Hevesi reckons t hat  New York Stat e 

will collect  $1.5 billion in t ax revenue while New York City w ill net  $500 m illion.  

New York -based com panies are also rubbing t heir f eet  / h an ds w it h glee. 

Luxury car m akers are report ing an unexpected su r g e / u r ge in dem and, while 

real est ate agent s are looking to u p lo ad  / o ff lo ad  m any pr im e propert ies as 

Wall St reetÕs high f liers invest  t heir  fort unes in t he b lu d g eo n in g  / b u r g eo n in g  

housing m arket . Cosm et ic surgeons, w it h t heir  book ings up, are also r eap in g  /  

r ead in g  t he rewards for creat ing nicer looking bankers. 
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LI STENI NG 

Listen and fill in the spaces. 

W al l  St r ee t  p ay s r ecor d  b o nu ses 

I nvestm ent  bank em ployees on Wall St reet  have received a record $US21.5 

billion in bonuses, ___________ t he prev ious record set  in 2000 by over ten 

percent . Bonuses were up by a whopping 15.5 percent  on those for last  year .  

The average bonus also set  a new record Ð the ________ of bankers were lined 

to t he t une of $125,500. This indicates the secur it ies m arket  had a t ruly  

________ year . There was enorm ous variat ion in the payout s, wit h around 

3,000 people get t ing $1.75 m illion or  m ore and a lucky few being 

____________ w it h 8-digit  sum s. Many  banks reported record profit s for t he 

year  and so had suff icient  funds in t heir ________ t o fork  out  such generous 

rewards. Wall St reet  em ployees are well looked aft er should t heir com panies 

per form . Most  of t heir incom e is ________ from  perform ance and prof it -based 

bonuses. 

New York St ateÕs chief account ant  Alan Hevesi said:  ÒThe indust ry paid record 

bonuses on ___________ revenue growt h and solid profit s.Ó There was a 10 

percent  r ise in stock  m arket  act iv it y  last  year ,  _________ wit h a 20 percent  

j um p in m erger and acquisit ion act iv it y . The bum per bonuses are good news for  

New York. Mr. Hevesi _________ t hat  New York St ate w ill collect  $1.5 billion in 

tax revenue while New York City will net  $500 m illion. New York-based 

com panies are also rubbing t heir  hands w it h _______. Luxury carm akers are 

report ing an unexpected surge in dem and, while real estat e agent s are look ing 

to _________ m any pr im e propert ies as Wall St reetÕs high f liers invest  t heir  

for t unes in t he _____________ housing m arket . Cosm et ic surgeons, w it h t heir  

book ings up, are also reaping t he rewards for creat ing nicer looking bankers. 
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AFTER READI NG /  LI STENI NG 

1 . W ORD SEAR CH :  Look in your  dict ionaries /  com puter to f ind 
collocates, other m eanings, inform at ion, synonym s É  for the words 
Ôb an k Õ and Ôem p loy eeÕ. 

¥ Share your findings with your partners. 
¥ Make quest ions using the words you found.  
¥ Ask your partner /  group your quest ions. 

2 . ARTI CLE QUESTI ONS:  Look back at  the art icle and write down 
som e quest ions you would like to ask the class about the text . 

¥ Share your quest ions with other classmates /  groups. 
¥ Ask your partner /  group your quest ions. 

3 . W HI CH W ORD? I n pairs /  groups, com pare your answers to this 
exercise. Check your answers. Talk about  the words from  the act iv it y. 
Were they new, interest ing, worth learningÉ ? 

4 . VOCAB ULAR Y:  Circle any words you do not  understand. I n groups, 
pool unknown words and use dict ionaries to f ind their m eanings. 

5 . STUDENT ÒBONUSÓ SURVEY:  I n pairs /  groups, write down 
quest ions about  bonuses. 

¥ Ask other classm ates your quest ions and note down their answers. 
¥ Go back to your original partner /  group and com pare your f indings. 
¥ Make m ini-presentat ions to other groups on your f indings. 

6 . TEST EACH  OTHER:  Look at  the words below. With your partner,  
t ry to recall exact ly how these were used in the text :  

¥ record 

¥ whopping 

¥ tune 

¥ digit  

¥ fork 

¥ derived 

¥ solid 

¥ coupled 

¥ net  

¥ hands 

¥ fliers 

¥ reaping 
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DI SCUSSI ON 

STUDENT AÕs QUESTI ONS (Do not  show these to student  B)  

a. What  were your init ial thoughts on this headline? 
b. Did the headline m ake you want to read the art icle? 
c. Do you think it  is acceptable that  people can get  m illion-dollar 

bonuses sim ply for doing their job? 
d. Do you think investm ent  bankers who get  such big bonuses are 

m ore im portant  than doctors, teachers and refuse collectors? 
e. Have you ever received a bonus? 
f. How lucky do you think Wall St reet  bankers are? 
g. Do you think the job of investm ent  banking is an easy one? 
h. I f bankers get  bonuses for m aking profits for their com panies, do 

you think they should also pay the company in t im es of loss? 
i. Do you think investment banking fees are too high if com panies can 

pay such huge bonuses? 
j . Would you like to be an investm ent  banker? 

STUDENT BÕs QUESTI ONS (Do not  show these to student  A)  

a. Did you like reading this art icle? 
b. What  do you think about  what  you read? 
c. What  do you know about  Morgan Stanley, Merrill Lynch, Goldm an 

Sachs and other investm ent  banks? 
d. How would you explain what  investment  banking is to som eone 

who didnÕt  know? 
e. Do you think youÕll ever use the services of an investm ent banker? 
f. Have you ever dabbled or do you dabble in the stock m arket? 
g. Have you ever invested in anything? 
h. Would you like to be a high flier? 
i. When was the last  t im e you rubbed your hands with glee? 
j . Did you like this discussion? 

AFTER DI SCUSSI ON:  Join another partner /  group and tell them  what  
you talked about . 

a. What  was the m ost  interest ing thing you heard? 
b. Was there a quest ion you didnÕt  like? 
c. Was there som ething you totally disagreed with? 
d. What  did you like talk ing about? 
e. Which was the m ost  difficult  quest ion? 
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SPEAKI NG 

BON US POI NTS:  You are on the com m it t ee t hat  decides how com pany bonuses 
are decided. Decide on what  percentage each of t he point s below  cont r ibutes to the 
bonus. Out line t he guidelines so that  em ployees know how to get  a bigger bonus  

POI NTS % AGE GUI DELI NES 

How m uch the 
worker  sm iles 

  

The num ber of 
holidays unused 

  

Num ber of sales   

Assessm ent  
from  colleagues 

  

Polit eness and 
sm artness of 
dress 

  

The num ber of 
good ideas given 

  

Change part ners and talk  about  what  you agreed on with your old partner( s) . 

Give each other  feedback on your ideas. 

Talk about  which of your ideas are m ost  likely to result  in increased com pany 
perform ance. 
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HOMEW ORK 

1 . VOCAB ULARY EXTENSI ON:  Choose several of the words from  
the text . Use a dict ionary or GoogleÕs search field (or another search 
engine)  to build up m ore associat ions /  collocat ions of each word. 

2 . I NTERNET:  Search the I nternet  and find m ore inform at ion Wall 
St reet . Share your f indings with your class in the next  lesson. 

3 . LETTER:  Write a let ter to the CEOs of the Wall St reet  investm ent 
banks. Tell them  what  you think of the record bonuses. Read your let ters 
to your classm ates in your next  lesson. Did you all write about  sim ilar 
things? 

4 . MY  BON US:  Write a recom m endat ion to your em ployer containing 
the reasons for you receiv ing a record bonus this year. Show your  
recom m endat ion to your classm ates in your next  lesson. Did you all work 
equally hard to deserve your bonus? 
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ANSW ERS 
TRUE /  FALSE:  

a. F b. T c. F d. F e. T f. T g. F h.  T 

SYNON YM  M ATCH: 

a. surpassing exceeding 

b. whopping stagger ing  

c. ster ling except ional  

d. cof fers reserves  

e. fork out  pay  

f. coupled comb ined  

g. bump er big  

h. glee happiness  

i. offload sell  

j . burgeoning flour ishing  

PHRASE MATCH: 

a. surpassing the previous  record set  in 2000 

b. Bonuses were up by  a whopping 15.5 percent  

c. pockets of bankers were lined  to the tune of  $125,500  

d. a lucky few being  comp ensated with 8-digit  sum s  

e. suf ficient  funds in their  cof fers  to fork out  such generous rewards  

f. except ional revenue growth  and solid prof it s  

g. coupled with a 20 percent  j ump   in me rger and acquisit ion act iv it y 

h. rubbing t heir  hands  with glee  

i. real estat e agents are look ing to  offload ma ny pr im e propert ies  

j . high f liers invest  t heir  for t unes in  the burgeoning housing ma rket   

W HI CH W ORD? 
W al l  St r eet  p ay s r eco r d  b on u ses 
I nvestm ent bank employees on Wall Str eet have received a record $US21. 5 billion in bonuses, su r p assin g  th e 
previous record set in 2000 by over te n percent. Bonuses we re up by a w h o p p in g  15.5 percent on th ose for  
last year.  The average bonus also set  a new record Ð th e p o ck et s  of bankers we re lined to  th e t u n e of 
$125,500 . This indicate s th e securiti es market had a tr uly  ste rling year. There wa s enormous variati on in th e 
payouts , wi t h around 3,0 00 people getti ng $1.7 5 m illion or  more and a lucky few being co m p en sat e d  wi th  8-
digit sums. Many banks reporte d record profit s for th e year and so had suff icient funds in th eir coffers to  f o r k  
out such generous rewa rds. Wall Str eet employees are we ll looked afte r sh ou ld  th eir companies perform . Most  
of th eir income is d e r i ved  from performance and profit -based bonuses. 

New York  Sta te Õs chief accounta nt  Alan Hevesi said:  ÒThe industr y paid record bonuses on excepti onal revenue 
growth  and so l id  profits .Ó There wa s a 10 percent r ise in sto ck market acti v ity  last year, co u p le d  w ith  a 20  
percent jump in merger and acquisiti on acti v ity . The bumper b o n u ses are good news for  New York. Mr . 
Hevesi reckons th at New York Sta te  wi ll collect $1.5 billion in ta x revenue wh ile New York City  wi l l net $500  
m illion.  New York-based companies are also rubbing th eir h an d s wi th  glee. Luxury carmakers are reporti ng an 
unexpecte d su r g e in demand, wh ile real esta te  agents  are looking to  o f f lo ad  many prime properti es as Wall 
Str eetÕs high f liers invest th eir fortu nes in th e b u r g eo n in g  housing market. Cosmeti c surgeons, wi th  th eir  
bookings up, are also r eap in g  th e rewa rds for creati ng nicer  looking bankers. 


